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Most agents know 

what’s happening.

Good agents understand 

what’s happening.

Great agents can explain 

what’s happening.



What Every Buyer Needs 

To Know About Home Prices



Buy now, or wait? That’s the question prospective 

homeowners have been struggling to answer in 

today’s housing market. Home prices have been 

skyrocketing recently, and the Federal Reserve’s 

work to tame inflation sent mortgage rates soaring, 

too. The combination has led many would-be buyers 

to pick the “wait” side of the equation.

- Bankrate



Home buyers face the most 

difficult affordability conditions 

in nearly 40 years . . .

- Jessica Lautz, Deputy Chief Economist & VP of Research, NAR



Home Values Climb This Month
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Astonishingly, greater than 90 percent of the 

country’s metro areas experience home price 

growth despite facing the highest mortgage 

rates in two decades . . . In the current 

market, rising prices are the direct result 

of insufficient housing supply not meeting 

the full demand.

- Lawrence Yun, Chief Economist, NAR



. . . with the continued 

imbalance between supply 

and demand, home prices 

are expected to keep rising.

- The Mortgage Reports



2024 Home Price Forecasts
Percent Appreciation/Depreciation as of 6/3/2024
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In the current market, rising 

prices are the direct result of 

insufficient housing supply not 

meeting the full demand.

- Lawrence Yun, Chief Economist, NAR



What Every Buyer Needs 

To Know About Inventory



I always like to start with inventory, 

since inventory usually tells the tale! 

And currently inventory is 

increasing year-over-year but is still 

well below pre-pandemic levels.

- Bill McBride, Founder, Calculated Risk



Source: Calculated Risk

Inventory Rising, But Still Low
Compared to the Same Weeks in 2023 and 2019
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Source: Realtor.com
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Inventory Continues To Improve
Active Monthly Listings Counts in Thousands

 -

 200

 400

 600

 800

 1,000

 1,200

 1,400

 1,600

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2021 2022 2023 2024

May 2024

787,722

35.2% Y-O-Y



Source: Realtor.com

Inventory Continues To Improve
Active Monthly Listings Counts in Thousands

 -

 200

 400

 600

 800

 1,000

 1,200

 1,400

 1,600

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2017 2018 2019 2020 2021 2022 2023 2024

May 2024

787,722

35.2% Y-O-Y



Source: Realtor.com

Change in Inventory
Year-Over-Year, May 2024



. . . sellers continued to list their homes in 

higher numbers this May as newly listed 

homes were 6.2% above last year’s levels. 

While a notable deceleration from last month’s 

12.2% growth rate, it marks the seventh month 

of increasing listing activity after a 17-month 

streak of decline.

- Realtor.com
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Why are new listings up year-over-year?

The lock-in effect is easing a bit as the initial 

mortgage rate shock recedes in the rearview mirror, 

and as some sellers come to terms with the fact that 

their life circumstances have changed, and 

sub-4% mortgage rates aren’t returning anytime 

soon. Additionally, some newbie investors who piled 

into the market during the boom are realizing that 

being a landlord isn’t easy.

- Lance Lambert, Co-Founder, ResiClub



. . . after two years of higher 

mortgage rates, sellers are slowly 

coming back into the market. 

We’ll continue to have 

gradually more sellers.

- Mike Simonsen, CEO and Founder, Altos Research
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1 in 3 Homes on the Market Today Are 

New Construction

Today: 

31.4%

Average for 1983-2019: 13% 



The new home market has been an 

outsized share of the housing inventory, 

so homebuilders have been able to 

attract prospective home buyers who 

are seeing very limited supply in the 

existing home market.

- Lisa Sturtevant, Chief Economist, Bright MLS



Homeownership







Source: Gallup

America’s Opinion of Best 
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2024
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. . . our research continues to show that 

the vast majority of prospective 

homebuyers overwhelmingly feel buying 

a home, now or in the future, is the best 

decision for them in the long run.

- Matt Vernon, Head of Consumer Lending, Bank of America



Source: Bank of America Institute

Emotional Value of Homeownership
Most homeowners and renters agree on the many financial and emotional 

benefits of homeownership:

Said that the idea of owning 

a home brings emotional 

fulfillment rather than 

added stress

89%

Of prospective homebuyers 

would prefer to own a home 

for the sense of 

permanence and emotional 

stability it provides, rather 

than the flexibility of renting

67%

Of prospective 

homebuyers said that 

owning a home is the best 

long-term decision for 

them to have control over 

their own living space

58%



The decision between renting and owning 

a home is a significant one, impacting your 

finances, lifestyle, and future. While renting offers 

flexibility and minimal responsibility for 

maintenance, owning a house brings a suite of 

benefits that can have lasting positive effects 

on your life and financial well-being.

- FinHabits



Source: Finhabits
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Interest rates sure do get a lot of attention. But 

they shouldn’t be the only part of your home 

buying decision-making process. After all, the 

answer to the question “is right now a good 

time to buy a house” boils down to whether the 

time is right for you: To start your new chapter. 

To invest in what makes you happy. 

- Houselogic



Source: Fannie Mae

3 Reasons Owning a Home Is 

Preferable to Renting

Having a sense of privacy 
and security (94%) 

Having a good place for 
your family (91%) 

Having a good place to 
raise your children (90%)



Our homes offer space to reflect our tastes, 

ethos, and routines without external judgment . . . 

Hanging favorite artwork, surrounding ourselves 

with favorite colors and developing layouts 

reflective of personal lifestyles are all ways our 

homes offer opportunities for self-expression. 

- Sarah Barnard, Interior Designer



Summer Buyer & Seller Guides:

Available Now
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52 Total Home Sales
http://www.census.gov/construction/nrs/pdf/newressales.pdf

https://www.nar.realtor/topics/existing-home-sales 

53-54 Pending Home Sales
https://www.nar.realtor/research-and-statistics/housing-

statistics/pending-home-sales 

59-61 Case Shiller
https://www.spglobal.com/spdji/en/indices/indicators/sp-

corelogic-case-shiller-20-city-composite-home-price-nsa-

index/#news-research

62 CoreLogic Price Forecast
https://www.corelogic.com/intelligence/u-s-home-price-

insights/

https://www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index
https://www.nar.realtor/research-and-statistics/research-reports/realtors-confidence-index
https://www.nar.realtor/topics/existing-home-sales
http://www.census.gov/construction/nrs/pdf/newressales.pdf
http://www.census.gov/newhomesales
http://www.census.gov/construction/nrs/pdf/newressales.pdf
https://www.nar.realtor/topics/existing-home-sales
https://www.nar.realtor/research-and-statistics/housing-statistics/pending-home-sales
https://www.nar.realtor/research-and-statistics/housing-statistics/pending-home-sales
https://www.spglobal.com/spdji/en/indices/indicators/sp-corelogic-case-shiller-20-city-composite-home-price-nsa-index/#news-research
https://www.spglobal.com/spdji/en/indices/indicators/sp-corelogic-case-shiller-20-city-composite-home-price-nsa-index/#news-research
https://www.spglobal.com/spdji/en/indices/indicators/sp-corelogic-case-shiller-20-city-composite-home-price-nsa-index/#news-research
https://www.corelogic.com/intelligence/u-s-home-price-insights/
https://www.corelogic.com/intelligence/u-s-home-price-insights/


Resources

Slide(s) Description Link(s)

64-70 Inventory
https://www.nar.realtor/topics/existing-home-sales

http://www.census.gov/construction/nrs/pdf/newressales.pdf

https://www.realtor.com/research/data/ 

72 Showing Activity https://www.showingtime.com/blog/ 

74, 75,

77, 78
Mortgage Rates

http://www.freddiemac.com/pmms/pmms_archives.html 

http://www.freddiemac.com/research/forecast/

https://www.mba.org/news-research-and-

resources/research-and-economics/forecasts-and-

commentary

76 Mortgage Rate Projections

http://www.fanniemae.com/portal/research-

insights/forecast.html 

https://www.mba.org/news-research-and-

resources/research-and-economics/forecasts-and-

commentary 

https://www.nar.realtor/research-and-statistics

80, 81
Mortgage Credit 

Availability

https://www.mba.org/news-research-and-

resources/newsroom 

https://www.mba.org/news-research-and-

resources/research-and-economics/single-family-

research/mortgage-credit-availability-index 

https://www.nar.realtor/topics/existing-home-sales
http://www.census.gov/construction/nrs/pdf/newressales.pdf
https://www.realtor.com/research/data/
https://www.showingtime.com/blog/
http://www.freddiemac.com/pmms/pmms_archives.html
http://www.freddiemac.com/research/forecast/
https://www.mba.org/news-research-and-resources/research-and-economics/forecasts-and-commentary
https://www.mba.org/news-research-and-resources/research-and-economics/forecasts-and-commentary
https://www.mba.org/news-research-and-resources/research-and-economics/forecasts-and-commentary
http://www.fanniemae.com/portal/research-insights/forecast.html
http://www.fanniemae.com/portal/research-insights/forecast.html
https://www.mba.org/news-research-and-resources/research-and-economics/forecasts-and-commentary
https://www.mba.org/news-research-and-resources/research-and-economics/forecasts-and-commentary
https://www.mba.org/news-research-and-resources/research-and-economics/forecasts-and-commentary
https://www.nar.realtor/research-and-statistics
https://www.mba.org/news-research-and-resources/newsroom
https://www.mba.org/news-research-and-resources/newsroom
https://www.mba.org/news-research-and-resources/research-and-economics/single-family-research/mortgage-credit-availability-index
https://www.mba.org/news-research-and-resources/research-and-economics/single-family-research/mortgage-credit-availability-index
https://www.mba.org/news-research-and-resources/research-and-economics/single-family-research/mortgage-credit-availability-index
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Average Days on the Market
April 2024



Source: NAR
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Source: NAR

Existing Home Sales
Year-Over-Year, by Region
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Source: NAR

Existing Home Sales 
In Thousands
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Source: Census

New Home Sales 
Annualized in Thousands
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Source: Census

New Home Sales 
Percent of Distribution by Price Range

*  Less Than 500 Units or Less Than 0.5 Percent
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Source: Census

New Homes Selling Fast 
Median Months from Completion to Sold
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Source: Census

Total Home Sales  
In Thousands
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Source: NAR

Pending Home Sales
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Source: NAR

Pending Home Sales
Year-Over-Year by Region
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Source: NAR

Percentage of Distressed Property Sales

Distressed Sales (Foreclosures and Short Sales) Represented 2% of 

sales in April.
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Home Prices
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Year-Over-Year, by Region



Source: NAR
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Source: S&P Case-Shiller
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Source: S&P Case-Shiller
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Source: S&P Case-Shiller

Change in Home Prices
Year-Over-Year, 20 City Composite
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Source: CoreLogic

Year-Over-Year % Change in Price
US Home Price Insights – March 2024
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Housing Inventory



Source: Realtor.com

Change in Inventory
Month-Over-Month, April 2024



Source: NAR

Months Inventory of Homes for Sale
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Source: NAR

Months Inventory of Homes for Sale
Since 2019
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Source: NAR

Year-Over-Year Inventory Levels 
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Source: NAR

Year-Over-Year Inventory Levels 
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Source: Census

New Home Monthly Inventory 
Seasonally Adjusted, Last 13 Months
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Source: Census

New Home Monthly Inventory 
Non-Seasonally Adjusted
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Buyer Demand



Source: ShowingTime

Showing Index Still Remain Above 

Pre-pandemic Levels
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Mortgage Rates
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Mortgage Rate Projections
May 2024

Quarter
Fannie 

Mae
MBA NAR

Average of 

All Three

2024 Q3 7.10% 6.70% 6.70% 6.83%

2024 Q4 7.00% 6.50% 6.50% 6.67%

2025 Q1 6.90% 6.40% 6.30% 6.53%

2025 Q2 6.80% 6.20% 6.20% 6.40%
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Mortgage Credit 

Availability 



Source: MBA

Mortgage Credit Availability Index (MCAI)
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Lending Standards Still Under Control 
Historic Data for the Mortgage Credit Availability Index (MCAI) 

0

100

200

300

400

500

600

700

800

900

June
2004

June
2005

June
2006

June
2007

June
2008

June
2009

June
2010

June
2011

June
2012

June
2013

June
2014

June
2015

June
2016

June
2017

June
2018

June
2019

June
2020

June
2021

June
2022

June
2023

April
2024

Housing Bubble: 868.7

94.0


	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6: Home Values Climb This Month 
	Slide 7
	Slide 8
	Slide 9: 2024 Home Price Forecasts
	Slide 10
	Slide 11
	Slide 12
	Slide 13: Inventory Rising, But Still Low
	Slide 14: Existing Home Inventory 
	Slide 15: Inventory Continues To Improve
	Slide 16: Inventory Continues To Improve
	Slide 17: Change in Inventory
	Slide 18
	Slide 19: New Listings Above Last Year’s Level
	Slide 20
	Slide 21
	Slide 22: 1 in 3 Homes on the Market Today Are  New Construction
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27: America’s Opinion of Best  Long-Term Investment
	Slide 28
	Slide 29: Emotional Value of Homeownership
	Slide 30
	Slide 31: Benefits of Owning a Home  Instead of Renting
	Slide 32
	Slide 33: 3 Reasons Owning a Home Is  Preferable to Renting
	Slide 34
	Slide 35
	Slide 36: Resources
	Slide 37: Resources
	Slide 38: Resources
	Slide 39: Resources
	Slide 40: Resources
	Slide 41: Updates
	Slide 42: Resources
	Slide 43: Resources
	Slide 44: Home Sales
	Slide 45: Average Days on the Market
	Slide 46: Existing Home Sales
	Slide 47: Existing Home Sales
	Slide 48: Existing Home Sales  
	Slide 49: New Home Sales  
	Slide 50: New Home Sales  
	Slide 51: New Homes Selling Fast  
	Slide 52: Total Home Sales   
	Slide 53: Pending Home Sales
	Slide 54: Pending Home Sales
	Slide 55: Percentage of Distressed Property Sales
	Slide 56: Home Prices
	Slide 57: Sales Price of Existing Homes
	Slide 58: % Change in Sales 
	Slide 59: Change in Home Prices
	Slide 60: Change in Home Prices
	Slide 61: Change in Home Prices
	Slide 62: Year-Over-Year % Change in Price 
	Slide 63: Housing Inventory
	Slide 64: Change in Inventory
	Slide 65: Months Inventory of Homes for Sale
	Slide 66: Months Inventory of Homes for Sale
	Slide 67: Year-Over-Year Inventory Levels 
	Slide 68: Year-Over-Year Inventory Levels 
	Slide 69: New Home Monthly Inventory   
	Slide 70: New Home Monthly Inventory   
	Slide 71: Buyer Demand
	Slide 72: Showing Index Still Remain Above  Pre-pandemic Levels
	Slide 73: Mortgage Rates
	Slide 74: Mortgage Rates 
	Slide 75: Mortgage Rates
	Slide 76: Mortgage Rate Projections 
	Slide 77: Mortgage Rates 
	Slide 78: Mortgage Rates 
	Slide 79: Mortgage Credit  Availability 
	Slide 80: Mortgage Credit Availability Index (MCAI)
	Slide 81: Lending Standards Still Under Control 

